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VDWW Rl 1HZ -HUH Z MK XQUHDMK GHGIFDWRQ DQG FRQMFVRQ , DP
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( YHU \ HDUWH 6HFUAVDY RI 3$1- /RFDO & KDV 5RELQURQ.JDWHWY/ 3$1- / RFDO
3UREDVRQ 2 |1 LEFHWY VR SDWAFLSDWM LQ QXP HURXV FRP P XQW VHWYLEH SURMIFW VR VHUYH SHRS®! 1Q
QHHG : H P DMHG KDYIQ) WH FKDQFH VR GR \R 1Q EXWZ H Z HIH DE®! VR YROXQMHUDJ DIQ 1O
0 D\ DQG' HFHP EHU © H NRLQHG WH & RP P XQW 6 RXW -HUH 3URMIFW & 6-3 | RUWHLL
1HZ -HUH )DPLO® ' D\ Rl 6HWYIFH RQO D\ DW DXUHQ 5XQ 3DWN ' XUQ] WH HYHQWWH
JRDCOZ DV VR DWHP E® FDUH SDFNDJ HV | RUWH KDUEZ RINQJ P LI IDQAZ RUNHLY Z KR VSHQG
WHLUNVXP P HY Z RINQJ 1O 6 RXWK - HWH\ sV EQHEHW 1 H@V 7KHWH Z HUH DOR KRVSWIBOFDUH
SDFNDJ HV DWHP EGIG | RUK\ J LHQH NW | RUBRFDOFRP P XQWHV 1Q GHHG  7KH ([ HFEXVYH 9%RDUG DQG
WHLUFKL@BUHQ DWMQGHG WKLY HYHQAVR VKRZ WH YDOH RI JIYIQ) EDFNVR \ RXUFRP P XQW DQG | RU
WH ERDUG VR XQW DIDLQ ,WZ DV D EHDXW XOGD\ DQG Z H UHDFKHG WH J RDORI DWHP EQQ

FDUH SDFNDJ HV WDWZ HUH GIMMEXWMG VR P LT IDQAZ ROHLY ,QDGGMRQ WHWHZHIH K\ JLHQH
NW FRP SGMG

Q' HFHP EHU 0 I/ 5RELQRQ FRQUHFWG Z MK D ®RFDOI RRG SDQM BRFDWG LQ: RRGEXY 1-
: H FRGYIFWG D \SHFLLE @MRI | RRG WP VWH SDQAI QHHGHG P RWM RUWKHLU) HELXDY KWK
DV WWH SDQAI \DIG | RRG GRQDWRQV VHHP V VIR GHFUHDVH GXUQ] WODWP ROM 3$1- / RFDO
FRIFWG | X@EDJVRI QRQ SHUMKDE® | RRG WP V DQG WH H[ HFXWYH ERDUG DOR GRQDWG
IDPL® M] H 1 R HQ @WDI DV 3UHMGHQARI 3$1- /RFDO  /1QYDQ HZ LV DQG 0 W/ 5RELQWRQ
GURSSHG RII GRQDVRQV VR WH ®RFDO RRG SDQM DQG Z H Z HIH J LYHQ D VRXUVR ®IDUD P RUH DERX\W
WHUD@\ HDU URXQG RSHIDVWRQ 2 XUGRCDVRQV DWMMG P XGAS®! | DP LAHV 1Q CHHG DV \WH SDQM
VHOHV XS VR | DP L.OHV DQG SHRS® SHUP RQ/

7KH FROAQXHG YROQMHUZ RIN3$1- /RFDO  FRP SGMAV VR KHS RWHWY/ LV YHU P SRWDQMR XV
© H YDOH HDFK H SHUHQFH Z IMK HYHW MQJ ®1 RU DQ] DWRQ Z H KDYH KDG WH S®IDVXUH Rl Z RINQJ
ZIWK : IWMRXMKH VXSSRWARI VKH H[ HFXWH ERDUG DQG LW P HP EHWY Z H Z RX@ CRWEH DE®I VR
DFFRP S@K \R P DQ. LQWDWYHV VR VHUYH RXUFRP P XQW
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0 DQ \HDWDJR , Z URW DQ DUIAF®I RQ VWWHW $VWWKDVWWP H , WRXJ KWWZ DV DQ
HWHQADOVXEMIFVWWR VIXOI DERXW:  H@ LQ WH \ HDU MY HYHQD P RWH
LP SHUDWYH VXEMIFW

$WWRCH WP H RUDQRWHU Z H Z LD@KDYH VR P DQDI H VWHW 7KH TXHWARQ LV & $ 1
<2 8 PDQDIH MHI IHFWYHO  7KH HOYMLRGP HQMQ WH Z RUSOFH VRGD\ LV
FROWDQM® FKDQILQ) 7KHWH LV D J UHDWIQFUHDVH Z MK * RYHUP HQANREV KDYIQJ VR
GHDQOZ MK VRFLDO FX@XUWDODQG HFRQRP LE FKDQIHV : RUN UHDWIG \WHW FRX@
®IDG VR KHDOKM FRQFHUDV VXFK DV +HDW MHDVH ' LDEHWAV DQG 2 EHMW : RWN
UHDWIG WHW KDV DAR EHHQ HP HU LQJ DVRCH Rl WWH P DIQ FDXVHV Rl DGYHUH
Vi P SVRP VRI P HQBOKHDOK : H I LQG RXWHOHV YX@HWDE®! VR GHSUAWRQ DJ LHW
DQG | DWJ XH

6RP H WSV R P DQDJ H VWHW DUH DV IR@RZ V ([ HUFMH ' HHS %HDWIQ] <RJD
YDOQFHG ' HWDQG 7DNH %HDNY 6 RP HWP HV HDVHUVDLG WWDQ GRQH  HVSHFLD®
Z WK RXUD@W H Z RINRDGV EHLQ) XQGHUAMDI | HG DQG WH LOFUHDMQ) GHP DQGV
SOMFHG XSRQXV  6RP HWP H WWLQJ V FDQ DSSHDUVRR P XFK VR EHDU ' R QRWOMW
\ RXWH® EHFRP H D IFWP Rl \WHW 7KHWH LV KHE RXAWKHUH  7KHUH DUH SURI WDP V
\XFK DV) +( +HD@K 7KL HP S& HH DWIMBDGFH SWRIWDP Z RUNV LQ FROXGFWRQ

Z W RXUXQRQ VR SIRMIFW RXUNRE DQG \ RXU@H 1 \ RX 1LQG \ RXWHD LQ WLV GHHG
Rl DWIWBQFH Z KHWHUMY [ RU\RX \ RXUI DP L® RUIRUD SDWMLD Rl SURJ UAMAYH

GL\VFLS@CH DWZ RN <RX FDQ FD@ | RUFRQ LGHQADCD\MMBGQFH DW
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([ HFXWYH %RDUE UHFHLYHG Z RUG Z H FRX@ KRWMQ SHURQ | RRG HYHQV DIDIQ 6R Z H MP SHG
RO WH RSSRUMXQW VR EUQ] XV EDFN VRRJ HWHUVIR DFNQRZ BIGJ H WH KDUG Z RINRI D 3UREDVRQ
2 11 LFHU RI I HUXSGDWV RQ FRQADFWGQHI RADWRQY DQG P RWMP SRUDQ® VSHQG TXDON WP H
VRIHWHU : H GHFLGHG WY\ HDUVR RI 1 HUD K\ EUG DSSHDWDGQFH DQG KRWMWKH OXQFKHRQ DVWE R
Gl I HHQAGRFDWRQY ( DFK GRFDVRQ FRQOHFWAG Z MK WWH RVKHUYLD 0 LEURVRIWZHDP V' %RVK
@FDWRQV Z HIH FDWUHG E\ D GRFDOHWIXWDQADQG | RRG Z DV GHQYHUHG VR HDFK VSRW2 XU
3UMMGHQN/ LOYDQ HZ LV DSSHDUHG LQ SHWRQ DWIKH * GBRXFHWMUS RXQN - XWWEH & RP S®f DQG

WHQ GURYH VR WWH RIWMHUGRFDWRQ DWKH * BRXFHWMUS RXQN 3UREDVRQ' HSDWR HQMRUWH QG
KDO Rl WH OXQFKHRQ

7KL\ HDUZ H SUHVHQMG RXUIHDUBMW/3$1- /RFDO  7UHDVXUHU ) UIDQFHV 3DXQZ LW D SOTXH R
DSSUHFLDVRQ | RUKHU\ HDW/ Rl VHIEH LQWH XQRQ : HKDG D VRVDORI P HP EHY DWMQG WH
QQFKHRQ ,\WZ DV Z RQGHUXOWR J DWHUDJI DIQ DQG Z H XQGHUAMDQG Z H Z HUH WH | LIAWR

DWHP E®! MQFH UHMMFWRQY Z HIH @WAG 2 XUP HP EHLY DSSUHFLDWAG KDYLQJ VE R GRFDVRQV \R
DV QRW/R EXUGHQ WHP Z WK KDYIQJ VR FXWMKHLUOGFK VKRWAGXH VR GUYIQ) WP H

© H KDG RXUIDPRXV \HDW JLYH DZD\ @H ZH KDYH GRQH HYHY \HDU HYHQ GXUQ] &2 9,
UHWIFWRQY 7KLV \HDUZ H JDYH RXWDQ HFR [UHQGO® WDYHOP XJ Z MK RXU3$1- /RIR RQ IW,
Z RX@ DOR @\H VR DGG \WWDWZ H UHI BIFWG RQ RXUFHBIELDWRQ Rl 3UREDVRQ: HHN LQ WH \iXP P HU
RI DQG JDYH RXWUHXVDE®! JURFHY EDJV Z MK WH 3$1- /RIR VR RXUP HP EHW GXH \R
1HZ -HUMH >V EDQ RQ S®WF EDJV

: HWX® GR FDUH DERXWRXUP HP EHWY DQG DUH KRSHI XORRNQJ VRZ DUG WWH | XWH $V
3UREDVIRQ 2 || LEHWY FRQAQXH VR SURYH WHLUUHMIHQRH 1Q GIDWIQ) QHZ Z D\ VR VHUH WH
SXEQF DQG SURFHW LQI RUP DURQ WH GRFDOXQRQ LV FRP P MWMG VR UHFRI Q] H WHLUHI | RW
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